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the public, knowing the worst, and feeling and appre-
ciating the efforts of the Government to deal with the
difficulty, have seen that these difficulties can be sur-
mounted, that there is no real danger to the permanent
financial position of the Empire, and that administra-
tive reforms and strict adherence to the ordinary rules
of economy and prudence, are all that is necessary
to place our fiscal affairs on a sound and healthy
basis.

'Some foreboding was certainly expressed in one
or two quarters. It was said that, by the prema-
ture disclosure of the real financial state of the Empire,
we should run the risk of damaging national credit
and throwing a general air of discomfiture upon the
whole proceedings of the Government.

' I, in common with my colleagues, took a different
view, which I think the result has shown to be the
right one. I must say, in justice to my colleagues,
that the resolution to take, at the earliest possible
moment, the public into the confidence of the
Government, was unanimously agreed to; and that,
as soon as our financial position was ascertained
beyond a doubt, we felt that it was our duty to
lay those facts unreservedly before the public, and
ask for its generous support in the measures which
we deemed it indispensable to propose.

' I rejoice therefore that, casting aside the adherence
to general routine, we adopted this course. I am not
at all insensible to its disadvantage and its manifold
inconvenience; it is certainly not a line of action I

should ever desire to repeat, and I am strongly of
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